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ObpauweHune lNpesnaeHta A0 Kb «Cutnbank»

Poccus aBnsieTcd HeOTbeMIeMbIM 3/IEMEHTOM 3KOHOMM-
YecKoi apxuTeKkTypbl byaywero. Mbl TBepao y6eXxaeHbl,
4YTO Mbl AOJDKHbI pasBMBaTb CBOW 6M3HeC B 3TOW CTpaHe,
M Mbl NPpOAEMOHCTPMpOBanu 3Ty yé6exxaeHHocTs B 2008
roay. Ha npoTsi>xeHnu uenoro roga, npowieaLero nog
3HaKoM rnob6anbHoro pMHaAHCOBOro Kpu3mnca, KOTopbIi
HaHec yAap U No poCCUIUCKOMY PbIHKY, Mbl MPOA0JKANy
pacWwmnpsiTbCs B permoHax, oTKpbiB HOBOE OTAeNeHue B
Yée n 3anycTuB onepauoHHbIA LLeHTP MUPOBOI0 YpPOB-
HS B PsisaHK. Mbl paclumMpunn AMHenKy HalluxX NpoayK-
TOB 1 pa3paboTanu HoBble KO-6peHA0BbIe KpeaUTHbIEe
KapTtbl ¢ A3podpnoToM, MOCKOBCKMM METPONOIUTEHOM

M ceTbio «CTOKMaHH». Mbl TaK)ke UHBECTUPOBaNu B
HOBble TeXHOJIOFMK ANl NOBbILLIEHUS KayecTBa YChyr,
KoTopble Mbl NpegoctaBnseM 6onee yem 900 000 knu-
eHTaM. B yacTHocTH, Mbl NpeanoXXnnu BOSMOXXHOCTb
onnaymBaTb KOMMyHasnbHble nnateXxu yepes Citibank
Online n 6aHKOMaThI.

MHorouncneHHble Harpagbl, Kotopble Mbl nony4mnn 8 2008
rody, CBUAeTenbCTBYIOT 0 Beayulen ponu Citi kak B kopno-
pPaTMBHOM, TaK U B PO3HUYHOM cermeHTax: xypHan Global
Finance obbaBna Hac «Jly4LinMM KOpnopaTUBHbLIM / UHCTK-
TyuUMOoHanbHbIM VIHTepHeT-6aHKoM» 1 «JlydlinM po3HnY-
HblM BaHkoM» B Poccuun. Cbonds — caMbili aBTOPUTETHbIN
MHTepHeT-nopTan no peiHkaM LeHHbIX byMar B cTpaHax
CHI - npucyawnn Citi nepBoe MecTo cpeay 0praH1M3aTopoB
Bbinycka eBpoobnuraynn 8 Poccum n CHI; a Euromoney -
B KayecTBe Npu3HaHns nepeeHcTBa Citi B MHHOBALMOHHbIX
TexHosIorusX, a Takxke B cdepe robanbHoro baHkuHra un

ynpaB/ieHVsa KasHayenckuMu cucteMamm oH-naH B Poc-
cun - HasBan Hac «Jlyywwum baHkoM B chepe ynpasieHuUs
MKBUIHOCTBIO», «Jlyylunm baHkoM B cdepe npefocTasne-
HWS yCAyr MHBeCTopam» U «Jly4linM KpeaUTHbIM ydpexae-
HVEM Ha rnobanbHbIX Pa3BMBaIOLLIMXCS PbIHKAX».

[MoMMMO HEODXOAMMOCTM NOCTOSAHHO MOBLILWATL YPOBEHb
CBOero npodeccroHann3mMa, Mbl CHUTAEM CBOMM LONTOM
NpofoMXaTb NoALepKMBaTb MECTHbIe coobulecTBa. B
npoLUIoM rogy Mbl Bblgenunu bonee 1,5 MunanoHos gosn-
napos CLLA Ha nporpamMMebl, cBfi3aHHble C GUHAHCOBbLIM
obpasoBaHueM, MUKPODUHAHCMPOBAHWEM, COLMANbHbIM
pa3BWTMEM, a TakKe Ha 3aLlUMTy OKpYyXKatoLLen cpelbl v
ycToiumBoe passutme. Cpesin 3TvX NporpaMm crnenyeT Bbi-
LennTb cnegyowime: Haw IHTepHeT-nopTan no duHaHCo-
BOW rpaMoTHOCTK, bnarofapsi KOTopoMy Noboi yenoBek —oT
Bnafesbla Hebonbluoro busHeca 40 WKOMbHMKE — NMOSYUNI
BO3MOXHOCTb PacLUMpWTb CBOM 3HaHKS B obnacTu ¢u-
HaHCOB; NPoeKT «MecTHble Co0bLecTBa: M3MEHM XU3Hb K
SydlieMy» 1 opyrne permoHanbHele NporpaMmbl pasBuUTUS;
VHULMATUBLI B Chepe MUKpodUHaHCcMpoBaHug [Hanpumep,
obyyarolne ceMrHaphbl AN XeHLWMH-NpeanpuHuMatenei),
B paMKax KoTopbiX NPefoCTaBASETCH BO3SMOXHOCTb MoJly-
YNTb 3aEM Ha OTKpbITME CODCTBEHHOrO Aena 1 NoAroToBKY
Bu3Hec-nnaHa; a Takxke MexayHapoaHbI AeHb BOSIOHTEPA,
BO BpeMs KOTOPOro Mbl 3a5iBfIfeM O CBOEI OTBETCTBEHHO-
CTK 3a MeCTHble coobliecTBa v NpeanaraeM obLIMpHY0 BO-
JIOHTEPCKYIO MOMOLLb HAWWX COTPYAHWMKOB BO BCEX MOPOAAX
npucytcteus Citi 8 Poccun. B ycnosusix cnoxumelerocs He-
NPOCTOro 3KOHOMUYECKOro KiMMaTa NporpaMmbl nogobHoro
pofa CTaHOBATCH He NMPOCTO 3TUHECKUM MMMepaTUBOM, HO U
cTpaTernyecknm nproputeTom ans busxeca.

B 3akntoveHue, A xoTen bel nobnaronaputs BCeX COTPYAHM-
koB Citi Poccus 3a nx ynopHbIi Tpya U npodeccroHanmusMm.
Kpome Toro, 9 xo4y Bblpa3uTb CBOK MCKPEHHIO bnaro-
LapHOCTb HalUMM KJIMeHTaM 3a JI0SIbHOCTb U loBepye,
KOTOPOE OHM HaM 0Ka3blBaloT. A HafetCh, Mbl MPOLOSIKAM
COTPYLHMYECTBO B DyayLLleM.

3neHek Typek,
lNpeavpeHT SAO Kb «CutnbaHk»




A Message from the President, ZAO Citibank

Russia is key to the world’s economic future. We at

Citi are committed to developing our business here.
We demonstrated that commitment in 2008. In a year
of global financial crisis from which Russian markets
were certainly not exempt, we continued our expansion
into the regions by opening a new branch in Ufa and
establishing a world class Operations Center in Ryazan;
we expanded our range of products, including new co-
branded credit cards with Aeroflot, Moscow Metro, and
Stockmann; and we invested in new technology for our
more than 900,000 customers, for example by offering
them the opportunity to pay their utility bills through
Citibank Online and ATMs.

Citi's leading position in both the corporate and retail
segments was recognized in the numerous awards we
received last year: Global Finance Magazine awarded

us Best Corporate/Institutional Internet Bank and Best
Consumer Bank in Russia; Cbonds - the most reputable
internet portal on fixed income markets in CIS countries
- ranked Citi #1 Eurobond Arranger in Russia and the
CIS; and Euromoney - in recognition of Citi’'s innovation
and leadership in global banking and Russian online
treasury management services - named us Best Global
Cash Management, Best Global Investor Services, and
Best Global Emerging Market Debt House.

Behind the awards, we are also committed to working
hard in support of local communities. Last year, we
invested more than $1.5 million on programs dedicated

to financial education, microfinance, community
development, and environmental protection and
sustainability. These programs included our Financial
Literacy Internet Portal, which helps everyone from small
business owners to school children raise their financial
acumen; “Local Communities: Changing Life for the
Better” and other regionally based development projects;
microfinance initiatives, such as training for female
entrepreneurs, that help people receive start-up loans
and develop business plans; and Global Community Day,
when we recognized and offered support for the extensive
volunteer work put in by our employees throughout

the country. In today’s challenging economic climate,
programs like these are not only an ethical imperative
but also a strategic business priority.

In closing, | would like to thank all Citi employees in
Russia for their hard work and professionalism. | would
also like to express my sincere gratitude to our clients
for their continued loyalty and trust. | look forward to
working with all of you in the future.

Zdenek Turek
President ZAO Citibank
and Head of Citi Russia and CIS




Ayantopckoe 3akntoveHune pykosoactsy 3A0 Kb «Cutnbank»

3AKJIFOYEHMUE M0 KOHCOJIMAUPOBAHHON
®UHAHCOBOW OTYETHOCTU

Mbl npoBenu ayauT npunaraeMoit KOHCONMANPOBAHHON
duHaHcoBoit otueTHocT 3A0 KB «Cutnbank» (nanee -
«BaHk») 1 ero poyepren komnanuu (nanee - «Mpynna»),
COCTOSALLEN U3 KOHCONNAMPOBAHHOMO byxrantepckoro
BanaHca no coctoanumio Ha 31 gekabps 2008 roga, KoHco-
MAMPOBaHHbIX OTHETOB 0 NPUBBLINSAX M ybbITKaX, 0 ABW-
KEHUN COBCTBEHHBIX CPeACTB akLiMOHEPOB 1 0 ABUXKEHUN
LEeHeXHbIX CPeACTB 3a roj, 3aKOHUYMBLUMINCS Ha yKa3aH-
Hyto LaTy, ¥ KPaTKOro U3N0XKEHUSA OCHOBHBIX MONOXEHMI
YYETHOW NOAUTUKM 1 APYTUX NOACHSAIOLLMX NPUMEYAHNIA.

OTBeTCTBEHHOCTb PYKOBOACTBA 33 NOATOTOBKY
¢$1HaHCOBOI OTYETHOCTH

OTBETCTBEHHOCTb 3a MOLrOTOBKY W AOCTOBEPHOE Npej-
CTaBflIeHWNE YKa3aHHOW KOHCONMAMPOBaHHOM GMHAHCOBOMN
OTYETHOCTM B COOTBETCTBMU C MeXAyHapoLHbIMU CTaH-
JapTaMu GUHaHCOBOWM OTHETHOCTU HECET PYKOBOACTBO.
[laHHas oTBETCTBEHHOCTb Bk/toYaeT B cebs: paspaboT-
Ky, BHeApPEHWe 1 NoJAepXKaHne CUCTEMbl BHYTPEHHENO
KOHTpOAs, HeobXoAMMOI s MOLIOTOBKM U [LOCTOBEPHOIO
npeacTaBneHns GUHAHCOBOM OTYETHOCTU, HE cofepXka-
Ll CYLLECTBEHHbIX UCKAXXEHWI, AOMNYLLEHHbIX BCeL-
CTBME HeB0bPOCOBECTHbIX AeCTBUI nnu ownbok; Bbibop
W NPUMEHeHNe COOTBETCTBYIOLLEN YYETHON NOAUTUKM; UC-
Nofib30BaHMe 060CHOBAHHbLIX MPYMEHUTENBHO K 06CTORA-
TeNbCTBaM OLEHOK.

OTBETCTBEHHOCTb ayauTopa

Halua oTBETCTBEHHOCTb 3aK/1I04aeTCH B BbIpaXKeHUM
MHeHWs 00 yKaszaHHOW KOHCONMAMPOBaHHOM GMHAHCOBON
OTYETHOCTM Ha OCHOBE MPOBELEHHOr0 HaMW ayamnTa. Ml
NPOBOAWAN aYAWUT B COOTBETCTBUM C MexayHapoaHbIMU
cTaHpapTamu ayauTa. laHHble cTaHaapThl TpebyloT oT Hac
cobniogeHNst NPUMEHMMBIX 3TUYECKUX HOPM, a Takke nna-
HWPOBaHMA U NPOBEAEHNS ayamnTa Takum 0bpa3om, 4Tobbl
NOSYYNTb Pa3yMHYI0 YBEPEHHOCTb B TOM, YTO GMHAHCOBas
OTYETHOCTb HEe COAEPXKUT CYLLeCTBEHHbIX MCKaXeHU.

AynwT BKIloYaeT B cebs npoBeaeHue npouenyp, Ha-
NpaBieHHbIX Ha MNoflyYeHVe ayaUTOPCKMX A0Ka3aTeNbCTB,
NOATBEPXAAOLLMX YNCNOBbIE AaHHbIe W PACKPbLITUS,
cofepxalymecs B GUHaHCOBOM oTyeTHOCTU. Bbibop npo-
Leayp SBASeTCs NpeMeTOM HalUero CyXXAeHns, KoTopoe
OCHOBbIBAETCS Ha OLEHKE PUCKA HAaNNYMS CYLLLECTBEHHbIX
MCKaXeHW, AONYLWEHHbIX BCNeACTBME HeaobpocoBecT-
HblX fencTBmi unn ownbok. B npouecce oueHkM faHHOro
pucKa ayLuTop paccMaTpuBaeT CUCTEMY BHYTPEHHero
KoHTpons, obecneynBatoLLyto NOATOTOBKY U [LOCTOBEPHOE
npencraBneHne GUHaHCOBOW OTHETHOCTU, C LENBIO Bbl-
bopa coOTBETCTBYIOLWMX aYANTOPCKMX NpOLeayp, HO He C
LeSblo BblpaXXeHUs MHeHWs 06 3bdekTUBHOCTY CUCTEMBI
BHYTPEHHEro KOHTpoNsa. AyauT Takke BK/IIOYAET OLEHKY
NPaBUAbHOCTM MCMOMb30BAHHbIX MPUHLMMNOB byxranTtep-
CKOro yyeTa U 060CHOBaHHOCTM OLEHOYHbIX NMoKa3aTenew,
PaCcCUMTaHHbLIX PYKOBOLCTBOM, a TakXKe OLLeHKy npeAcTaB-
NeHnst GUHAHCOBOW OTYETHOCTM B LLeJIOM.

Mebl nonaraem, 4To Nojly4YeHHble B XO4e ayamuTa fokasa-
TeNbCTBa AatoT HaM AOCTAaTOYHblEe OCHOBaHWS 414 Bbl-
paxkeHns MHeHKs ob ykaszaHHOW KOHCONMAMPOBaHHOM
dUHaHCOBOW OTHETHOCTY.

MHeHue

o HalleMy MHeHuto, NpunaraemMas KOHCONMAMPOBaHHas
brHaHCoBas 0TYETHOCTb OTpaXxaeT LOCTOBEPHO BO BCeX
CYLLECTBEHHbIX OTHOLLIEHMAX KOHCONMAMPOBAHHOE GUHAH-
coBoe nosnoxeHune pynnbl no coctoaHmio Ha 31 gekabps
2008 rofa, a TakKe KOHCONMANPOBaHHbIE pe3y/bTaTbl ee
LeATeNbHOCTU M KOHCONMAMPOBAHHOE ABUXEHME fe-
HEXHbIX CPeACTB 3a rofl, 3aKOHYMBLUMNCS Ha YKa3aHHY0
[aTy, B COOTBETCTBMM ¢ MexXayHapoLHbIMU CTaHAApTaMu
dUHAHCOBOW OTYETHOCTMU.

3A0 «KITM[>
29 uroHa 2009 roga




Independent Auditors’ Report to the Management of ZAO “Citibank”

REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS

We have audited the accompanying consolidated financial
statements of ZAO Citibank (the "Bank”) and its subsid-
iary (the “Group”], which comprise the consolidated bal-
ance sheet as at 31 December 2008, and the consolidated
income statement, consolidated statement of changes in
equity and consolidated cash flow statement for the year
then ended, and a summary of significant accounting
policies and other explanatory notes.

Management’s Responsibility for the Consolidated
Financial Statements

Management is responsible for the preparation and fair
presentation of these consolidated financial statements

in accordance with International Financial Reporting
Standards. The responsibility includes: designing, imple-
menting, and maintaining internal control relevant to the
preparation and fair presentation of consolidated financial
statements that are free from material misstatements,
whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.

We conducted our audit in accordance with International
Standards on Auditing. Those standards require that we
comply with relevant ethical requirements and plan and
perform the audit to obtain reasonable assurance whether
the consolidated financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the con-
solidated financial statements. The procedures selected
depend on the auditor’s judgment, including the assess-
ment of the risks of material misstatement of the consoli-
dated financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in
order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal con-
trol. An audit also includes evaluating the appropriateness
of accounting principles used and the reasonableness of
accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is suf-
ficient and appropriate to provide a basis for our opinion.

Opinion

In our opinion, the consolidated financial statements
present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2008,
and its consolidated financial performance and its con-
solidated cash flows for the year then ended in accor-
dance with International Financial Reporting Standards.

ZAO0 KPMG
29 June 2009




MexayHapongHble cTaHOapTbl PUHAHCOBON OTYETHOCTM

KoHconnanpoBaHHbIN oT4YeT 0 Npubbingax 1 ybeiTkax 3a 2008 rog

2008 rop 2007 rop,
MNoncHennn TbiC. ,0NJ1ApOB TbiC. AONIAPOB

[TpoueHTHbIe L0X0nbI 4 464 152 390 804
MpoLEeHTHbIE pacxofpbl 4 (90 256) (105 161)
YncTbi NPOLLEHTHbIN B0X0A 373896 285 643
YUCTbIh KOMUCCUOHHBIN 4,0XO0L4, 5 186 478 174 948
;I/ICTaFI [y6biToK] / Nprbbinb OT onepaumii ¢ LeHHbIMK 6 (15 360) 3910
ymaramu
“YucTtas npunbbinb 0T onepaLuii C MHOCTPAHHOW BanioTow 7 235537 119 448
[poyne poxopnbl 17 837 4578
Bcero HeNpoLUEeHTHbIX AO0X0A0B 424 492 302 884
Mpunbbinb 798 388 588 527
Peseps nof obeclieHeHne KpeauToB 8 (61 402) (36 063)
0611ex039NCTBEHHbIE 1 aAMUHUCTPATUBHbIE PaCcXofbl 9 (488 522) (410 113)
Mpubbinb o0 Hanoroob6noXxeHus 248 464 142 351
Pacxog no Hasory Ha npubbins 10 (85 776) (44 785)
Yucraa npubbiib 162668 [ 97 566

3peHek Typek,

Mpe3npeHT

AnnaH JleBu, q

@OUHaHCOBbLIN AMpeKTop

International Financial Reporting Standards

Consolidated Income Statement as at 31 December 2008

2008 2007
R USD "000 USD "000

Interest income 4 464,152 390,804
Interest expense 4 (90,256) (105,161)
Net interest income 373,896 285,643
Net fees and commissions 5 186,478 174,948
Net (losses)/gains on securities 6 (15,360) 3,910
Net foreign exchange income 7 235,537 119,448
Other income 17,837 4,578
Total non-interest income 424,492 302,884
Gross income 798,388 588,527
Provision for loan impairment 8 (61,402) (36,063)
General administrative expenses 9 (488,522) (410,113)
Income before tax 248,464 142,351
Income tax expense 10 (85,776) (44,785)
Net income 162,668 [ 97,566

Zdenek Turek,

President

Allan Levy,

Chief Financial Officer

[)




MexayHapongHble cTaHOapTbl PUHAHCOBON OTYETHOCTM

KoHconngupoBaHHbI BanaHc no coctosHuio Ha 31 nekabps 2008 roga

MR Tblcz.?:(:;;t)a’::oa Tbl(:z.ogzn?a‘::os
AKTUBDI
Kacca 195 672 127 184
%«eTa 1 fenosuTsl B LleHTpansHoM banke Poccuiickoi 1 435 092 938 769
efepauum
CyeTa v 1eno3unTsl B baHKkax 1 Apyrux GUHAHCOBBIX MHCTUTYTax 12 1997 961 1108185
[lebrTopckas 3a40KeHHOCTL MO CAeKaM «obpaTHOro peno» — 505116
®OUHAHCOBbIE MHCTPYMEHTbI, NPEAHA3HaYeHHbIE /15 TOProBaAN 13 336 886 433 929
KpeaunTsl knuerTam 14 2132 348 1884140
YucTble MHBECTULMM B GUHAHCOBBIN NN3UHT 15 — 2 337
?F?ofa'ii;}sble MHCTPYMEHTbI, MMEIOLLMECs B HANUUNu ans 16 885010 973 856
- HeobpeMeHeHHble 3anorom 355 141 973 856
- ObpeMeHeHHble 3a10roM Mo cheskam «peno» 529 869 —
[enosas penytauus (ryasun) 17 5799 7 446
[poyne akTVBbI 60 637 48 794
OcHoBHble cpeacTBa 18 102 534 130 653
TpeboBaHWs N0 OTNOXEHHOMY Hafory 22 4939 —
Bcero akTnBoB 6156 878 6160 409
OBA3ATEJIbCTBA U COBCTBEHHbIE CPE[ACTBA AKLLWOHEPOB
®UHAHCOBbIE MHCTPYMEHTLI, NPeAHA3HauYeHHbIe A5 TOProBan 13 384 759 101 580
CueTa v 1eno3unTsl DaHKOB 1 APYrux GUHAHCOBbLIX UHCTUTYTOB 19 702 346 1025965
KpeauTtopckas 3af0XKeHHOCTb M0 CAeNKaM «pemno» 513 034 —
Tekyline cyeTa v LEN03UTHI KIIMEHTOB 20 3788 406 4 279 300
Mpoune obsizaTenbcTBa 21 143 237 93 282
0653aTeNbCTBA MO OTNOXKEHHOMY Hanory 22 — 2 589
Bcero obsizaTenbcts 5531 782 5502716
CobcTBeHHbIe cpefcTBa akKLLMOHEpPOB
AKLMOHEPHbIW KanuTan 23 75 644 75 644
[obaBouHbil kKanuTan 23 50 000 50 000
Pe3eps no nepeoLeHke GUHAHCOBBIX MHCTPYMEHTOB, (51 932) 4 760
MMeILWMXCS B HAanMYMK Ans NpoAaxm
Peseps no nepesoly B BaOTY MPEACTABNEHNS JaHHbIX (74 776) 63817
KOHCONMNAMPOBAHHON GUHAHCOBOW OTHETHOCTM
HepacnpeneneHHas npubbinb 626 160 463 472
Bcero co6cTBEHHbIX CPeACTB aKLLMOHEPOB 625096 657 693
3abanaHcoBble 1 ycnoBHble 0bsi3aTenbCTBa 25, 26
Bcero 06s13aTenbCTB U CO6CTBEHHbIX CPEACTB 6 156 878 6 160 409

3peHek Typek,
Mpe3npeHT

AnnaH JleBu,
@OUHaHCOBbIN AMpeKTop




International Financial Reporting Standards
Consolidated Balance Sheet as at 31 December 2008

2008 2007
Notes USD '000 USD '000
ASSETS
Cash 195,672 127,184
Due from the Central Bank of the Russian Federation I 435,092 938,769
Pla;ements with banks and other financial 12 1997.961 1108.185
institutions
Amounts receivable under reverse repurchase . 505,116
agreements
Financial instruments held for trading 13 336,886 433,929
Loans to customers 14 2,132,348 1,884,140
Net investment in leases 15 — 2,337
Financial instruments available-for-sale 16 885,010 973,856
- Unpledged 355,141 973,856
- Pledged under sale and repurchase agreements 529,869 —
Goodwill) 17 5,799 7,446
Other assets 60,637 48,794
Property and equipment 18 102,534 130,653
Deferred tax asset 22 4,939 —
Total Assets 6,156,878 6,160,409
LIABILITIES AND SHAREHOLDERS’ EQUITY
Financial instruments held for trading 13 384,759 101,580
Deposits and balances from banks and other financial 19 702,346 1.025.965
institutions
Amounts payable under repurchase agreements 513,034 —
Current accounts and deposits from customers 20 3,788,406 4,279,300
Other liabilities 21 143,237 93,282
Deferred tax liability 22 — 2,589
Total Liabilities 5,531,782 5,502,716
Shareholders’ Equity
Share capital 23 75,644 75,644
Additional paid in capital 23 50,000 50,000
Re\(aluatlon reserve for financial instruments (51.932) 4,760
available-for-sale
Foreign currency translation reserve (74,776) 63,817
Retained earnings 626,160 463,472
Total Shareholders’ Equity 625,096 657,693
Commitments and Contingencies 25,26
Total Liabilities and Shareholders’ Equity 6,156,878 6,160,409

Zdenek Turek,
President

Allan Levy, 3
Chief Financial Officer




MexayHaponaHble cTaHOapTbl PUHAHCOBON OTYETHOCTM

KoHconnanpoBaHHbIN OTYeT 0 ABUXKEHUM feHeXHbIx cpencTs 3a 2008 rog

MosicHeHms

2008 ropg
ThbIC. AONIAPOB

2007 rop
ThbIC. AONAPOB

p,BVI)KeHVIe AEHEeXHbIX CpeAcTB OT onepauuouﬂoﬁ AeATeNIbHOCTU

[TpoLeHTbl U KOMUCCUU NOYYEHHbIE 719 407 587 786
MpOoLEeHTbl U KOMUCCUM YrlaueHHbIe (149 757) (153 613)
YucTble nocTynaeHys oT onepaLumin ¢ MHOCTPaHHON BasoTow 391 229 95728
YucTble NoCTynaeHWs OT onepaumii ¢ LeHHbIMK bymMaramm 138 799 3807
[poyne noctynnexus 14 871 4578
[leHexHble BbINaaThl COTPYAHMKAM 1 NOCTaBLUMKaM (460 324) (362 789)
LBuxerne [eHeXHbIX CDEACTB OT 0MEPaLMOHHON AESTeNbHOCTH 654 225 175 497
0 M3MEHEHWNIT 0nepaLMoHHbIX akTMBOB 1 0bsi3aTesbCTB
(YBenuueHue)/yMeHblueHME ONEPALMOHHBIX aKTUBOB
0bs3aTenbHble pe3epBbl, 4eN03UT U Tpe6OVBaHVlFI no Npoynm 795 407 (611 419)
onepauvsam B LleHTpanbHom barke Poccuiickoinn Qepepaumn
Cueta 1 f1eno3nTsl B HaHKax U Apyrux GUHAHCOBBIX MHCTUTYTaX (888 605) (386 455)
[lebutopckas 3af0/XeHHOCTb Mo CAeskaM «obpaTHoro pemno» 512 753 (217 602)
KpeauTbl knneHTam (308 967) (92 122)
YucTble MHBECTULMM B GUHAHCOBBIN NN3UHT 2 337 3034
®rHaHCOBbIE MHCTPYMEHTEI, MPeAHa3HauYeHHbIe /15 TOProBaAY U 91 787 159 860
VIMEIOLLMECS B HANIMYMUN ANS MPOAAXKM
[Oenosas penytauus (ryasun) — —
Mpoune onepaumnoHHble akTuBbI (11 841) (17 707)
YBenuuenne/(yMeHblueHue) onepaunoHHbix 06s3aTenbcTs
CyeTa 1 1en03nThl 6AHKOB 1 APYrrX GUHAHCOBbIX MHCTUTYTOB (342 679) (195 841)
Kpeauntopckas 3af0KeHHOCTb M0 CAeNKaM «perno» 513 223 (357 866)
TekyLime cyeTa U Aeno3uThl KITMEHTOB (491 531) 1108 277
[Mpoune onepauynoHHble 0bsizaTenbCTBa 16 070 (742)
Yucroe /5.516.5/{146]/ noCTyrnaeHne JeHexHbix CPeAcTs oT 472177 (433 086)
0nepaLnoHHoM 4esTenbHOCTA 10 HaN0rooba0KeHus
YnnayeHHble Hanorm (41 897) (21 805)
Yucroe lelel:rue]/ nocTynneHue feHeXHbIX CPeAcTB oT 430 280 (454 891)
onepaLnoHHON AeATENbHOCTH
[BMKeHUe feHeXHbIX CPeAiCTB OT UHBECTULIMOHHON AEeATENbHOCTN
Yucroe nprobpeteHre 0CHOBHbIX CPEACTB (10 674) (53 968)
Yuncroe ncnonb3oBaHne AEHEXKHbIX CPEACTB OT
MHBECTULIMOHHOWM AEATENLHOCTH (10 674) (53 98]
[BWXeHne feHeXHbIX CPeACcTB OT GMHAHCOBOW AeATeIbHOCTU
[obaBouHblll kKanuTtan — 50 000
Yuncroe noctynnieHne AeHEXHbIX CPeACTB OT UHAHCOBOW _ 50 000
LeATeNIbHOCTH
BnusiHne n3MeHeH I BamoTHbIX KYpCOB Ha BENUUMHY LEHEXHbIX 419 606 (458 859)
VI NPUPaBHEHHbIX K HUM CPeACTB
YucToe yMeHblUeHWe IEHEXHbIX U MPUPaBHEHHbIX K HUM CPefiCTB (129 385) 37 167
[leHexHble v NpupaBHEHHbIE K HAM CPEACTBa Ha Havasno roga 326 923 748 615
JleHe)KHble U NpUpaBHEHHble K HUM CPeACTBa Ha KOHel, roga 28 617 144 326 923




International Financial Reporting Standards
Consolidated Cash Flow Statement for the year ended 31 December 2008

2008 2007
Notes USD '000 USD "000

Cash flows from operating activities
Interest and fee and commission receipts 719,407 587,786
Interest and fee and commission payments (149,757) (153,613)
Net receipts from foreign exchange 391,229 95,728
Net receipts from securities 138,799 3,807
Other receipts 14,871 4,578
Cash payments to employees and suppliers (460,324) (362,789)
Operating cash flow before changes in operating 654,225 175,497
assets and liabilities

(Increase)/decrease in operating assets
Amounts with the Central Bank of the Russian Federation 725,407 (611,419)
Placements with banks and other financial institutions (888,605) (386,455)
Amounts receivable under reverse repurchase agreements 512,753 (217,602
Loans to customers (308,967) (92,122)
Net investment in leases 2,337 3,034
Trading and available-for-sale securities 91,787 159,860
Goodwill — —
Other operating assets (11,841) (17,707)
Increase/(decrease) in operating liabilities

Deposits and balances from banks and other financial (342.679) (195,841)
institutions
Amounts payable under repurchase agreements 513,223 (357,866)
Current accounts and deposits from customers (491,531) 1,108,277
Other operating liabilities 16,070 (742)
Net cash provided from / [used for] operating 472,177 (433,086]
Taxes paid (41,897) (21,805)
Net cash provided from / (used for) operations 430,280 (454,891)

Cash flows from investing activities
Net purchases of property and equipment (10,674) (53,968)
Net cash used for investing activities (10,674) (53,968)

Cash flows from financing activities
Additional paid in capital — 50,000
Net cash provided from financing activities — 50,000
Net increase/(decrease) in cash and cash equivalents 419,606 (458,859)
Effect of changes in exchange rates on cash and cash (129 385) 37.167
equivalents
Cash and cash equivalents at the beginning of year 326,923 748,615
Cash and cash equivalents at the end of year 28 617,144 326,923

10




MexayHaponaHble cTaHOapTbl PUHAHCOBON OTYETHOCTM

KoHconnanpoBaHHbIN 0TYeT 0 ABUXeHUN cobcTBeHHbIX cpeacTs 3a 2008 rog,

AKUMOHEpHbIN
Kanurtan
(Tbic. gonnapos)

Lo6aBoyHbIf
Kanurtan
(Tbic. gonnapos)

PesepB no
nepeoueHke
$puHaHCOBbIX

WHCTPYMEHTOB,
VMeloLLMXCs B
Hanuuum ans

npopaaxwu

(Tbic. ponnapos)

PesepB no
nepeBofy B BaNOTy
npeacTaBneHus
AaHHbIX KOHCONN-
AWPOBaHHOM
¢$puHaHcoBOM
OTYETHOCTU
(Tbic. ponnapos)

Hepacnpepe-
neHHas
npubbuib
(Tbic. ponnapos)

Bcero
(Tbic. ponnapos)

OcTaTok Mo COCTOAHMIO Ha

75 644 - 8 754 23372 365 906 473 676
1 auBaps 2007 ropa
HobaBouHbil kKanuTtan - 50 000 - - - 50 000
YucTas npubbink 3a rog - - - - 97 566 97 566
M3mMeHeHWs B pe3epBe no
nepeoueHke GUHaHCOBbIX B B (3 994) B B (3 994)
MHCTPYMEHTOB, NMeLLUXCH B
Hannynmn ona nponaxwu
13MeHeHWe B pesepBe
no nepeBofy B BajtoTy _ _ _ 40 445 - 40,445
npencrasneHna AaHHbIX ’ )
OTYEeTHOCTKN
Bcero poxonoB u pacxopoB 184 017
Ocratok no cocTosHMIo Ha 75 644 50 000 4760 63817 463 472 657 693
31 pekabps 2007 ropa
YucTas npubbink 3a rofg - - - - 162 688 162 688
i3amMeHeHWs B pe3epBe Mo
nepeoLeHke G1HaHCOBbIX B B (56 692 _ B (56 692)
WHCTPYMEHTOB, NMMeoLLUXCH B
Hannynmn nna npoaaxwn
13mMeHeHue B pesepBe
no nepesoay B BaltoTy _ _ _ H38 593] _ [138 593]
npencrasneHna naHHbIX ' ’
OTHETHOCTHU
Bcero foxof0B U pacxofoB (32 597)
Ocratok no cocTosHMio Ha 75 644 50 000 (51 932) (74 776) 626160 625096

31 pekabps 2008 ropa

PesepB no nepeoueHke no coctosHuio Ha 31 aekabpsa 2008 roga oTpakeH C y4eTOM BENMUYMHbI OTJIOXKEHHOMO Halora B
pasmepe 381 452 Toic. py6. (no coctoanuio Ha 31 nekabps 2007 roga: 36 893 Tuic. pyb.).

M3meHeHus B pe3epBe No nepeoleHke GUHAHCOBLIX MHCTPYMEHTOB, UMEILWIMXCS B HANMYUKM A8 Npofaxu, B pasmepe
1673 378 Thic. pyb. (2007 rog: 126 375 Thic. pyb.) cOCTOMT U3 YMCTON NpWBLINK OT peanmsauny GUHAHCOBLIX MHCTPYMEH-
TOB, UMEIOLLMXCS B HANUYMK ANs NPOAAKM, OTpaKeHHOM B oT4eTe o Npubbinax u ybeiTkax B padmepe 5 194 Teic. pyb. ¢

Y4YETOM BEJIMYMHbI OTIOKEHHOIO Hanora B pasMepe 1 641 Teic. pyb. (2007 rog: ymcrtas npmbsinb B8 pasmepe 136 979 Toic.

pyb. C y4ETOM BENMNYMHbI OTIOKEHHOTO Hasora B pasmepe 43 256 Thic. pyb6.), M YnCTo NpUBLIAK OT GUHAHCOBLIX MHCTPY-

MEHTOB, UMEILLMXCHA B HanU4uu anga npodaxu, nonyvyeHnorn B 2008 roay 8 pa3mepe 1 668 184 Thic. pyb. c ydeToM Benun-

YMHbI OTAIOKEHHOTO Hanora B pasMepe 416 704 Teic. pyb. (2007 rog: unctas npubsinb B8 pasmepe 10 604 Tbic. pyb. ¢ yueToMm

BEIMYMHbBI OTJIOXEHHOr0 Hanora B pasmepe 3 349 Toic. pyb.).
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International Financial Reporting Standards

Consolidated Statement of Changes in Shareholders’ Equity for the year ended 31 December 2008
Revaluation Forei
Additional reserve for oreign .
Share aid in financial currency Retained Total
capital P 3 . translation earnings 3
(USD "000) capital instruments reserve (USD 000} (USD '000)
(USD "000) available-for-sale (USD '000)
(USD "000)

Balance as at 1 January 2007 75,644 - 8,754 23,372 365,906 473,676
Additional paid in capital - 50,000 - - - 50,000
Net income for the year - - - - 97,566 97,566
Change in revaluation reserve
for financial instruments - - (3,994) - - (3,994)
available-for-sale
Change in foreign currency B B B 40.445 B 40445
translation reserve ' '
Total income and expense 184.017
for the year '
Datance as at 31 December 75,644 50,000 4,760 63,817 463,472 657,693
Net income for the year - - - - 162,688 162,688
Change in revaluation reserve
for financial instruments - - (56,692) - - (56,692)
available-for-sale
Change in foreign currency B B B (138.593) B (138,593)
translation reserve ' '
Total income and expense (32,597)
for the year '
Datance as at 31 December 75,644 50,000 (51,932) (74,776) 626,160 625,096

The revaluation reserve at 31 December 2008 has been shown net of deferred tax of USD 12,983 thousand (31 December

2007: USD 1,503 thousand).

The change in available-for-sale assets revaluation reserve in the amount of USD 56,692 thousand (31 December 2007:

USD 3,994 thousand) comprises net gain on available-for-sale assets transferred to the income statement on disposal
in the amount of USD 209 thousand, net of deferred tax of USD 66 thousand (31 December 2007: net gain of USD 4,426
thousand, net of deferred tax of USD 1,398 thousand] and net loss on available-for-sale assets incurred during 2008 in
the amount of USD 56,483 thousand, net of deferred tax USD 14,420 thousand (31 December 2007: net gain of USD 432
thousand, net of deferred tax USD 137 thousand).
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Poccuiickmne npuHumnel byxrantepckoro yyeTa

Byxrantepckuin banaHc

MNybnnkyemasn popma Ha 1 auBaps 2009 roga

JlaHHble Ha COOTBETCTBY-
Hore? Romeie e aany | ey orieTeyo g
(Tbic. py6nen)
|. AKTUBbI
1 [leHexHble cpeacTBa 5748 931 3121872
) %zz,ﬂ,e?asjm;;pemmux opraHusauwmii B LleHTpansHoM baHke Poccuiickoi 18 443 008 7 481 699
2.1 0bsi3aTenbHble pe3epsbl 220176 1955 901
3 CpeacTtBa B KpeAWTHBIX OpraHmn3aLmnsx 3232511 4 673 624
T v 2282 958 4 940 245
5 Yuctasa ccygHasa 3af0KEHHOCTb 106 981 452 95532 259
6 :EZEEMB;;XBQ::E;qiiH;;;en?c:A;aT(mm apyrne GUHaHCOBbLIE aKTUBbI, 26203 186 26 402 609
6.1 MHBecTMUMM B goYepHMe 1 3aBUCKMble OpraHn3aumnm 11100 11100
7 YucTble BNOXEHUS B LieHHble bymary, yaepxvBaeMble Ao noraweHns 0 0
8 OcHoBHble cpeAcTBa, HeMaTepuanbHble akTUBbI U MaTepuanbHble 3anachbl 1900915 1787528
9 [Mpoune akTuBbI 8 469 969 3576777
10 Bcero akTneoB 173 262 930 147 516 633
1l. MACCUBbI
1 ggicnwm;zlkéu;lgsggsgﬂ;ﬁowe cpeacTsa LleHTpanbHoro baHka 15 067 596 0
12 CpeacTBa KpeanUTHBIX OpraHun3sayuni 9417218 16 973 137
13 CpeqcTsa KIMeHToB (HekpeanTHbIX opraHn3aumiil 120 802 903 111 414 464
13.1 Bknagbl pusmyeckmx nny, 31028 206 33 250 343
14 ®uHaHcoBble 0093aTeNbCTBa, OLeHMBAEMbIE MO CNpaBeLIuBON 0 0
CTOMMOCTY Yepe3 Npubbinb nan yobITok
15 BeinyweHHble gonrosblie 0bs3aTensbCTBa 0 0
16 [Mpoune obsazaTenscTsa 4 734 924 3242719
Pe3epBbl Ha BO3MOXHbIE MOTEPYW MO YCOBHLIM 0653aTeNbCTBaM
17 KpeanTHOro XxapakTepa, NPOYMM BO3MOXHbBIM MOTEPAM U MO onepauuam ¢ 3116781 851977
pe3vaeHTamu 0dLUIOPHbIX 30H
18 Bcero obsizatenbcTB 153 139 422 132 482 297
11l. ACTOYHUKHU COBCTBEHHbIX CPEACTB
19 CpepfcTBa akuMoHepos (y4acTHuKos) 1000 000 1000 000
20 CobcTBeHHble akumm (gonu), BoikynneHHble y akunoHepos (y4acTHukos) 0 0
21 IMUCCUOHHbIV 1,0X0f, 0 0
22 PesepBHbI doHA 150 000 150 000
7 [epeoleHka No cnpaBef/IMBON CTOMMOCTH LIeHHbIX Dymar, nMeloLwyxcs B 2140588 0
HaNVYUK AN NPOLAXM
24 [lepeolieHka OCHOBHbIX CPefCTB 97 330 97 423
25 HepacnpenenerHas npubbinb (HenokpbiTbie yobITKM) NpoLwibix net 13 786 913 10 638 060
26 HeucnonbsosarHas npubsinb (ybbiTok] 3a oT4eTHbIN Nepuog 7229 853 3148 853
27 Bcero ncto4HUKoB co6CTBEHHBIX CPEACTB 20 123 508 15 034 336
IV. BHEBAJIAHCOBbIE OBA3ATEJIbCTBA
28 Be3oT3bIBHbIE 0b6513aTENbCTBA KPEAWTHOI OpraHnsaumm 200 991 736 325 909 820
29 BblgaHHble KpeaUTHOW opraHn3auue rapaHTM 1 NopyYnTeNbCTBa 7 472 494 7296 357

* [aHHble no cocTosiHMio Ha 1 siHBaps 2009 rofa HeconocTaBUMbI C COOTBETCTBYIOLLMMU IaHHBIMM MO cocTosHMIo Ha 1 aHBaps 2008 rofa B CBA3W C M3MeHeHMeM AeliCTBYIOLLIErNO
3akoHopaTenscTea Poccuiickoit Pefepaumu B 4acTv perynnpoBaHns nopsiaka BefeHns byxranTepckoro yyeTa v COCTaBAEHNS OTHETHOCTY KPEAUTHBIX OpraHun3aLmii.

Hukonaesa H. 0.
Buue-npesngeHt

lyHbKO A. B.

3aMecTuTenb rnaBHoro 6yxranTepa
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Russian Accounting Principles

Balance Sheet

For publication purposes as of 1 January 2009

Amount as at the
No Name of tine Areporting dato. corresponding reporiing
(thousand roubles) [roianal obe)
|. ASSETS
1 Cash 5,748,931 3,121,872
2 Placements with the Central Bank of the Russian Federation 18,443,008 7,481,699
2.1 Mandatory reserves with the Central Bank of the Russian Federation 220,176 1,955,901
3 Placements with credit institutions 3,232,511 4,673,624
4 {\lezitrrizv:fsgr;g?ir;toi:[L)nsvsstment securities, calculated at a fair cost in 2,282,958 4,940,265
5 Net loans to customers 106,981,452 95,532,259
6 Net investment in securities available-for-sale 26,203,186 26,402,609
6.1 Investment in subsidiaries and dependent organizations 11,100 11,100
7 Net investment in investment securities held-to-maturity 0 0
8 Fixed assets, intangible assets and materials 1,900,915 1,787,528
9 Other assets 8 469 969 3,576,777
10 Total assets 173,262,930 147,516,633
I1. LIABILITIES
N Loans from the Central Bank of the Russian Federation 15,067,596 0
12 Amounts due to credit institutions 9,417,218 16,973,137
13 Customer accounts (non-credit institutions) 120,802,903 111,414,464
13.1 Deposits of individuals 31,028,906 33,250,343
14 Financial obligations, calculated at a fair cost in terms of profit or loss 0 0
15 Debt securities issued 0 0
16 Other liabilities 4,734,924 3,242,719
Provisions for possible losses on off-balance sheet credit related
17 commitments, other possible losses and settlements with off-shore zone 3,116,781 851,977
residents
18 Total liabilities 153,139,422 132,482,297
I1l. EQUITY
19 Funds of shareholders (participants) 1,000,000 1,000,000
20 Treasury shares 0 0
21 Share premium 0 0
22 Reserve fund 150,000 150,000
23 Revaluation per fair cost of owned securities for sale -2,140,588 0
24 Revaluation of fixed assets 97,330 97,423
25 Funds and retained earnings (prior year losses) 13,786,913 10,638,060
26 Profit (loss] for the reporting period 7,229,853 3,148,853
27 Total equity 20,123,508 15,034,336
IV. OFF-BALANCE SHEET LIABILITIES
28 Irrevocable commitments of credit institution 200,991,736 325,909,820
29 Guarantees issued by credit institution 7,472,494 7,296,357

* Amounts as at 1 January 2008 are incomparable to the corresponding amounts as at 1 January 2007 in connection with a change in the effective legislation of the Russian
Federation regarding regulation of the procedure for carrying out bookkeeping and preparing accounts of credit organizations.

Nikolaeva N.Y. P
Vice President £

Gounko A.B.
Acting Chief Accountant
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Poccuiickmne npuHumnel byxrantepckoro yyeTa

OTyeT 0 NpubbINgx u ybbiTKax

MNybnnkyemasn dpopma 3a 2008 rog

JaHHble 3a
H:FI‘I:P HauMeHoBaHue cTaTbu OT;'IT,eJ‘b':'a(I':IHb:I:;;I Eg;)oﬂ ne;::ﬂ?:ﬂﬂ?;‘ rv‘l',i‘;‘a *
. (Tbic. py6neit)
1 [MpoLEeHTHbIE BOXOLbI, BCErO, B TOM YUCIIE: 12 477 076 10 821 563
1.1 OT pa3mMeLLleHns CPEACTB B KPEAUTHBIX OpraHmn3aumnsx 1919092 1 664 683
1.2 OT ccyq, NpefocTaBieHHbIM KNeHTaM (HeKpeauTHbIM opraHu3saLmam) 8 424 527 5980 434
1.3 OT okasaHus ycnyr no GUHaHCOBOM apeHfe (nn3unHry) 0 0
1.4 OT BROXeHN B LeHHble Bymarn 2 133 457 3176 446
2 [poueHTHbIe pacxofbl, BCEro, B TOM yuche: 2263181 3070 559
2.1 Mo npvBReYeHHbIM CPEeACTBAM KPeAUTHbBIX OpraHmM3aunii 511 746 1299159
2.2 Mo npyBNeYeHHbIM CPeACTBaM KIMEHTOB (HeKpeAUTHbIX OpraHu3aumi) 1751 435 1771 400
2.3 o BbINyWEHHbIM LONTOBLIM 0BA3aTenscTBaM 0 0
3 YucTble MpoUeHTHbIE 10X0Ab (0TpMUaTEIbHAsA NMPOLEHTHAA Mapxa) 10213 895 7 751 004
I3amMeHeHWe pe3epBa Ha BO3MOXHble MOTEPU MO CCyiaM, CCyAHOW 1
4| o XoppECTOHASHTCKIN CHETaX, 3 TaoxE Ha4WCREHHEIM NpOLIHTHEM 1804 522 499 237
[10X0J,aM, BCEro, B TOM Yucie:
Wl 3aMeHeHWe pe3epBa Ha BO3MOXHble MOTEPU MO HAYNCIEHHbIM 12324 0
NPOLEHTHbLIM A0X0AAM
s | e rpouere soroas o pireruan npoueren ol noce
| e oo o o s S, w1
7 YucTble fLoxofbl OT Onepaumnii ¢ LeHHbIMKU ByMaramu, MeloLWwmMMncs B 31 154 558 640
HaNMYUKM AN NPOLAXM
8 YucTble LOXOALI OT OMepaLuunii ¢ LeHHBIMW BymMaramu, yaepXKuBaeMbiMu 10 0 0
noraweHns
9 YucTble LOXOAbI OT OnepaLnii C MHOCTPaHHOW BanTowM 3223189 3 049 706
10 YucTble LOXOAbI OT NePEOLIEHKN UHOCTPAHHOW BaioThl 2 425971 -275800
11 [loxoabl OT y4acTus B KanuTane Lpyrux lopuANYeCcKnX anL 0 0
12 KomuccrnorHblie goxoabl 4 354 795 4108 066
13 KomMunccroHHble pacxofpl 1725066 808240
14 /13MeHeHWe pe3epBa Ha BO3MOXHbIE MOTEPYW MO LeHHbIM bymaram, 0 0
VIMEILWMMCS B HaNWYnm N Nposaxu
15 13MeHeHMe pe3epBa Ha BO3MOXHbIE MOTEPYM MO LEHHbIM bymaram, 0 0
YLEePXKMBAEMbIM 10 NOralleHns
16 /I3MeHeHWe pe3epBa Mo NpoYMM NoTepsM -1279 844 415 250
17 [1poyne onepaumoHHble [OX0Abl 1665 866 2 628 026
18 YucTele noxoasl (pacxopbi) 21625125 14 667 255
19 OnepaumnoHHble pacxobl 11547 199 9 943 263
20 Mpunbbins (y6bIToK) o HanoroobnoxeHws 10 077 926 4723992
21 HauncnerHble (ynnadeHHbie) Hanorm 2848073 1575139
22 Mpubbinb (ybbiTok) nocne HanoroobnoxeHus 7 229 853 3148 853
23 Bbinnatsl n3 npnbeinmn nocne HanoroobnoxeHus, BCero, B TOM Ynche: 0 0
23.1 PacnpefieneHve Mexay akuuoHepamu (yqacTHrkamu) B BUAE AUBUAEHA0B 0 0
23.2 | OT4yncneHns Ha GopMUpoBaHMe 1 NOMOSHEHWE pe3epBHOro GoHAa 0 0
24 Heucnonb3osaHHas npubbinb (yobiTok] 3a oT4eTHBIN Nepuog 7229 853 3148 853

* [laHHble 3a 2008 roa HeconocTaBMMbI C COOTBETCTBYIOWMMY AaHHbiMK 3a 2007 rof B CBA3M C U3MeHeHWeM AeiCTByioLLero 3akoHoaaTensctea Poccuiickoit Peaepalnm B HacTu

perynupoBaHna nopanka sBefeHnqa 6yxranTepCKoro y4yeTa 1 CoCTaBNeHNA OTYETHOCTU KpeaNTHbIX opraHmaaumﬁ.

Hukonaesa H. 10.

Buue-npesngeHt

lyHbKO A. B.

3aMecTuTenb rnaBHoOro 6yxranTepa
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Russian Accounting Principles

Profit and Loss Statement

For publication purposes for the year 2008

Amount as at the
No Name of tine Areporting dato. corresponding reporiing
(thousand roubles) [roianal obe)

1 Total interest received and similar income, and from: 12,477,076 10,821,563
1.1 Placements with credit institutions 1,919,092 1,664,683
1.2 Loans issued to customers (non-credit institutions) 8,424,527 5,980,434
1.3 Services under finance lease 0 0
1.4 Fixed income securities 2,133,457 3,176,446
2 Total interest paid and similar expenses, and on: 2263181 3,070,559
2.1 Funds borrowed from credit institutions 511,746 1,299,159
2.2 Customer accounts (non-credit institutions) 1,751,435 1,771,400
2.3 Issued debt securities 0 0
3 Net interest income 10,213,895 7,751,004

Changes in reserves for possible losses on loans, on overdue loans and
4 equivalent liabilities, on funds placed in correspondent accounts, and -1,806,522 -499,237

also calculated interest income, including:
4.1 Changes in reserves for possible losses on calculated interest 12,324 0
5 Ir\éesteirr:/tsggftpigsc;m: {Q;geastive percentage margin] after the creation of a 8,407,373 7,251,767
6 {Veitrrizcoirgfol;irfgrl(L)o|:)sesrations with securities calculated at a fair cost in 4,521,687 312,340
7 Net income from operations with securities for sale 31,154 -558,660
8 Net income from operations with securities withheld before maturity 0 0
9 Net income from operations with foreign currency 3,223,189 3,049,706
10 Net income from revaluation of accounts in foreign currency 2,425,971 -275,800
11 Income from participation in the capital of other legal entities 0 0
12 Commissions received 4,354,795 4,108,066
13 Commissions paid 1,725,066 808,240
14 Changes in reserves for possible losses on securities for sale 0 0
15 Changes in reserves for possible losses on securities withheld before 0 0

maturity
16 Change in the reserve for other losses -1,279,844 415,250
17 Other operating income 1,665,866 2,628,026
18 Other net income (expenses) 21,625,125 14,667,255
19 Operating expenses 11,547,199 9,943,263
20 Profit (loss) before taxation 10,077,926 4,723,992
21 Tax payments 2,848,073 1,575,139
22 Profit (loss) after taxation 7,229,853 3,148,853
23 Payments from profit after tax, total, including: 0 0
23.1 | Dividends distributed among shareholders (participants) 0 0
23.2 | Deductions for forming and replenishing reserve fund 0 0
24 Unused profit (losses] for the accounting period 7,229,853 3,148,853

* Amounts as at 1 January 2008 are incomparable to the corresponding amounts as at 1 January 2007 in connection with a change in the effective legislation of the Russian
Federation regarding regulation of the procedure for carrying out bookkeeping and preparing accounts of credit organizations.

Nikolaeva N.Y. o
Vice President

Gounko A.B.
Acting Chief Accountant
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Poccuiickmne npuHumnel byxrantepckoro yyeTa

OTtyeT 06 YpOBHE LOCTAaTOYHOCTU KanuTasna, BeJIMdinHe pe3epBoB Ha MOKPbITUE COMHUTEJIbHbIX CCYA U NMHbIX aKTUBOB

MNybnnkyemasn popma Ha 1 auBaps 2009 roga

HomMmep
n/n

HanmeHoBaHMe cTaTbyn

[laHHble Ha Ha4ano
oT4YeTHoro nepuopa *
(Tbic. py6neit)

Mpupocr (+)/cHnKeHue

(-) 33 oTueTHbIN Nepnop

(Tbic. py6nen)

JaHHble Ha
COOTBETCTBYIOLLYIO AaTy
OoTYeTHOro nepuopa
(Tbic. py6neit)

CobcTseHHble cpeactsa (kanutan), (Toic.py6),

1 13516 191,0 5580261 19 096 452,0
BCEro, B TOM YuChe:

11 YcTaBHbIN KanuTan KpeauTHOW opraHu3aumm, B 1000 000,0 0 1000 000,0
TOM yucne:

111 HoMuHanbHas CTONMOCTb 33PEruCTPMPOBAHHBIX 1000 000,0 0 1000 000,0
0BbIKHOBEHHbIX aKLWIA

112 HoMUWHanbHas CTOMMOCTb 3aperncTpUpPOBaHHbIX 0 0 0

) NPYBUNErMPOBAHHbIX aKLWIA

HesapervcTpnpoBaHHas BENMYMHA YCTABHOTO

1.1.3 | kanwTana HeakLMOHEPHbLIX KpeaNTHbIX 0 0 0
opraHm3aumn

19 CobcteHHble akumn (nonwn), BoikynneHHble y 0 0 0

‘ aKuMoHepos (yuacTHMKkoB)

1.3 IMUCCUOHHbIN 0,0X0, 0 0 0

1.4 PesepBHbiln GoHA Kpe[UTHOM OpraHun3auun 150 000,0 0 150 000,0

15 HepacnpenenexHas npubsinb (HenokpbiTbie 12 282 849.0 5 b4k 468 17927317.0
y6bITKN):

1.5.1 | npownbix net 10 638 060,0 3 148 853 13 786 913,0

1.5.2 | otyeTHOro roga 1644 789,0 2495 615 4140 4040

1.6 HemaTtepuanbHbie akTuBbI 29810 64 144 67 095,0
Cy6opanHMpPOBaHHbIN KpeauT (3aiM, fenosur,

1.7 0bAUraLMOHHBI 3aiiM) No ocTaTOYHOM 0 0 0
CTOUMOCTH
VlcTouHwmKm (4acTb ncTouHmkoB) Kanutana,

1.8 0151 GOPMUPOBAHMS KOTOPbLIX MHBECTOPaMK 0 0 0
MCMoNb30BaHbl HeHaaNexalle akTuBbl
HopMaTnBHOe 3HayeHne [oCTaTouHOCTH

2 10 0 10
cobcTBeHHbIX cpeacTs (kanuTana), (npoueHTos)
DakTryeckoe 3HaveHne [OCTaTouHOCTH

3 13,1 0 16,8
cobcTBeHHbIX cpeacTs (kanuTana), (npoueHTos)
DakTryeckn chopMmpoBaHHbIE pe3epBbl Ha

4 BO3MOXHble noTepu (Tbic.pyb), BCero, B ToM 2570 206,0 2716383 5286 589,0
yucne:

W no ccyaam, 1 CCyLHOV NpUpaBHEHHOM K Helt 1690 4090 1436 539 3126 9480

’ 3a[0/1KEHHOCTU ' '

M0 MHBIM aKTUBaM, Mo KOTOPbIM CyLL,ecTByeT

4 PUCK NOHECEHNHA noTepb, N NPOYUM NOTEPAM 278200 17 389370
Mo yCNoBHbIM 0043aTeNbcTBaM KpeAnTHOTO

4.3 XapakTepa, 0TpaXKeHHbIM Ha BHebanaHcoBbIX 585 076,0 1056 441 16415170
CYeTax M CPOYHbLIM CLesIKaM

4.4 nof, onepauuu ¢ peangeHTamy opLIOpPHbLIX 30H 266 901,0 212 286 479 187,0

* [aHHble no cocTosiHuio Ha 1 siHBaps 2009 rofa HeconocTaBUMbI C COOTBETCTBYIOLLMMU AaHHbBIMY M0 cocTosHMO Ha 1 aHBaps 2008 rofa B CBA3M C M3MeHeHMeM AeliCTBYIOLLErD
3akoHofaTenscTsa Poccuiickoit Peflepalyi B 4acTu perynmpoBaHus nopsiaka BefeHus byxraatepckoro yueTa U CoCTaBIeHNs 0TYETHOCTU KPeaUTHbIX OpraHu3aumii.

Hukonaesa H. 0. "

Buue-npesngeHT

lyHbKoO A. B.
3amecTuTenb rnaBHoro byxrantepa gl
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Russian Accounting Principles

Report on Capital Adequacy, the Amount of Provision for Impairment of Doubtful Loans and Other Assets

For publication purposes as of 1 January 2009

Amount as at

Increase(+)/decreasel(-)

Amount as at the
corresponding reporting

No Name of line the reporting date * over the accounting period
(thousand roubles) (thousand roubles) (thgziea:\ads:gﬁg[es]

i Total equity [capital), thousand rubles, 13,516,191.0 5,580,261 19,096,452.0
including:

1.1 Credit organization charter capital 1,000,000.0 0 1,000,000.0

1.1.1 | Nominal cost of registered normal shares 1,000,000.0 0 1,000,000.0

1.1.2 | Nominal cost of registered privileged shares 0 0 0
Unregistered size of the charter capital of non-

1.1.3 . Y 0 0 0
stock credit organizations
Own shares (stakes] bought by shareholders

1.2 e 0 0 0
(participants)

1.3 Emission income 0 0 0

1.4 Reserve fund of a credit organization 150,000.0 0 150,000.0

1.5 Undetermined profit (uncovered losses]: 12,282,849.0 5,644,468 17,927,317.0

1.5.1 | pastyears 10,638,060.0 3,148,853 13,786,913.0

1.5.2 | accounting year 1,644,789.0 2,495,615 4,140,404.0

1.6 Non-material assets 2,981.0 64,144 67,095.0
Subordinated credit (loan, deposit, obligation)

1.7 . 0 0 0
per residual cost
Sources (parts of sources] of capital for

1.8 the formation of which investors used 0 0 0
inappropriate assets

2 Normative value of capital adequacy ratio 10 0 10
(capitall, (thousand roubles)

3 Actual value of capital adequacy ratio (capital), 13.1 0 16.8
(thousand roubles)

4 Total provision for possible losses actually 2.570,206.0 2 716,383 5.286,589.0
recorded, (thousand roubles), as well as:

4.1 on loan indebtedness 1,690,409.0 1,436,539 3,126,948.0
on other assets, for which there exists a risk of

4 incurring losses, and other losses 27.820.0 1117 38.937.0
on conditions of a mandatory credit character

4.3 expressed on non-balance sheets accounts 585,076.0 1,056,441 1,641,517.0
and urgent transactions

A under operations with offshore residents 266,901.0 212,286 479,187.0

* Amounts as at 1 January 2009 are incomparable to the corresponding amounts as at 1 January 2008 in connection with a change in the effective legislation of the Russian
Federation regarding regulation of the procedure for carrying out bookkeeping and preparing accounts of credit organizations.

Nikolaeva N.Y.
Vice President

Gounko A.B.

Acting Chief Accountant
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POCCVII‘/JICKVIe I_Ipl/IHLIIIAI_lbI 6yxraJ'|TepC|<oro yqua
CBefeHus 0 cocTaBe y4acTHUMKOB 6aHKOBCKOM (KOHCONMAMPOBaHHOM) rpynmbl
Ha 1 auBaps 2009 roga

Home o JaHHble 3a .
n/n P HaumeHoBaHue cTaTbn }J,aunuﬁ:a"t:::embm COOTBETCTBYIOLLMNIA
P nepuop NpoLIoro ropa
1 CocTaBs y4acTHMKoB baHKOBCKOM (KOHCOAMAMPOBAHHOM] rpynmbl
1.1 3akpbiToe akunoHepHoe obuwectso Kommepyecknin baHk «Cutnbark»
1.2 06LecTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO «CUTUIIN3MH» 100 100

KoHconnanpoBaHHbI BanaHCOBbLIN OTHET, KOHCONMAMPOBAHHbBIN OTHET 0 NPUBBLINAX 1 yBbITKax He COCTaBAANNCH, CBeAe-
H¥S 06 ypoBHE JOCTAaTOYHOCTM COBCTBEHHbIX CPEACTB M BenYMHe CHOPMUPOBAHHbBIX pe3ePBOB Ha MOKPbLITUE COMHUTENb-
HbIX CCYL WU MHbIX aKTMBOB Ha KOHCOAWAMPOBAHHOW OCHOBE HE PACCYMTBLIBANNCH B CBA3M C NPU3HAHWEM BANAHUS y4acT-
HWKOB FpYynmnbl HECYLLECTBEHHbIM.

HukonaeBa H. 10.,
Buue-npesngeHt

lyHbko A. B.,
3amecTuTenb rnaBHoro byxrantepa

Mo HaweMy MHeHUI0, ByxranTepckas oT4eTHOCTb [rof0BOI 0TYET) 0TpaXaeT AOCTOBEPHO BO BCEX CYLIECTBEHHbIX OT-
HolweHwmax ¢uHaHcoBoe nonoxerHve baHka no coctoaruio Ha 1 aHBaps 2009 roga n pesynbTathl ero GUHAHCOBO-
X03AMCTBEHHON fesTenbHocTn 3a nepuog ¢ 1 ansaps 2008 roga no 31 gekabps 2008 rofa BKIOYMNTENBHO B COOTBETCTBUM
c TpeboBaHnaMHK 3akoHogaTenscTBa Poccuiickorn Qeflepalvi B 4acTu MOAFOTOBKM ByXranTepcKoi 0TYETHOCTU KPeaWTHbI-
MU OpraHu3aunsaMu.

CBepeHus 06 ayauTope:

HanmeHoBaHWe ayAnTOpCKoW opraHusauunn: 3akpeitoe akymoHepHoe obujectao «KIMMI s,

MecTo Haxoxaenus (lopuandeckunin anpec): 129110, ropog Mocksa, Onumnnsicknii npocnekT, gom 18/1, komHata 3035.
MouToBbit agpec: 123317, ropog Mocksa, KpacHonpecHeHckas HabepexHas, AoM 18, bnok «C», atax 31.

Homep nuueHsun: E 003330.

[Jara sbipauv nuuensuu: 17/01/2003.

[ata okoHuaHua pencteuna nuuensun: 16/01/2013.

HavMeHoBaHMe opraHa, BblfaBLIero nuueHsn: MuHuctepcTso ¢puHaHcos Poccuvickoii @egepaynn.

Homep cBupeTenbCcTBa 0 rocyfapctBeHHon peructpauuu: 1027700125628.

[aTa cBMAeTeNbCTBa 0 rocyapcTBEHHOM perncTpaunu: 13/08/2002.

MpusHak ayautopckoi dupmel (1) / Hesasucumoro ayantopa (2): Ayautopckas ¢upma [(1).

®amunusg, nMs, 0TYeCTBO PYKOBOAWUTENS ayAUTOPCKOWM opraHn3auun: 3Hapto KpaHcToH.

YneHCTBO B akkpeanToBaHHOM NpodeccnoHanbHoOM ayantopckoM obbennHernnn: Ynen Ayautopckoii lanatsi Poccun.
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Russian Accounting Principles
Information on the Structure of Banking Consolidated Group
For publication purposes for 01.01.2008

Homep . . Amountasat
/ Name of line Amount as at reporting date corresponding reporting
e date of previous year
1 Composition of banking (consolidated) group
1.1 Closed Joint Stock Company Commercial Bank «Citibank»
1.2 Limited Liabilities Company «CitiLeasing» 100 100

Consolidated balance sheet, consolidated income statement, and consolidated report on capital adequacy and the
amount of provision for impairment of doubtful loans and other assets have not been compiled due to the fact that the
impact of the group members was recognized to be negligible.

Nikolaeva N.Y.,
Vice President

Gounko A.B.,
Acting Chief Accountant

In our view, the financial statements [annual report] present fairly, in all material aspects, the financial position of the
Bank as of 1 January 2009 and the results of its operations for the period from 1 January 2008 to 31 December 2008,
inclusive, in compliance with the legislation of the Russian Federation regarding preparation of financial statements by
credit institutions.

CBepeHus 06 aypurtope:

Audit firm: CJSC "KPMG".

Legal address: 129110, Moscow, Olympiisky prospekt, 18/1, room 3035.

Postal address: 123317, Moscow, Krasnopresnenskaya naberezhnaya, 18, block “C”, floor 31.
Audit License Number: E 003330.

Date of issuance of Audit License: 17/01/2003.

Audit License is valid until: 76/01/2013.

Audit License is issued by: Ministry of Finance of the Russian Federation.

State Registration Certificate number: 1027700125628.

State Registration Certificate date: 13/08/2002.

Audit firm (1) / independent auditor (2): Audit firm [1].

Name of the General director of the audit firm: Andrew Cranston.

Membership in accredited professional audit association: Member of Audit Chamber of Russia.
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KoHTakThI

3A0 KB «Cutnbank»
125047, Poccug, Mocksa
yn. lfaweka, .8-10

+7 (495) 725-1000
www.citibank.ru
www.citigroup.com

Contacts

ZAO Citibank

8-10 Gasheka Street
125047, Russia, Moscow
+7 (495) 725-1000
www.citibank.ru
www.citigroup.com



